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Data from the Korea Statistics
Authority showed South Korea's
economy created more than 100,000
jobs for the second consecutive month
in August.

The number of employed people in
the country reached 28.80 million
last month, up 123,000 from the same
period last year. In July, monthly job
gains reached more than 100,000 for |
the first time in 3 months to 172,000.
The country created 96,000 jobs
year-on-year in June after an 80,000
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Oil prices rose on Wednesday as
worries about Tropical Storm France,
which could disrupt crude supplies,
overcame concerns about demand. s —
Brent crude futures rose 39 cents, or

0.6 percent, to $69.58 a barrel, while
U.S. crude futures were at $66.19 a
barrel, up 44 cents, or (.7 percent.
The prices of the two benchmark
crudes fell by about three dollars on
Tuesday, with Brent hitting its lowest
level since December 2021 and West
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The Organization of the Petroleum
Exporting Countries (OPEC) has
lowered its forecast for global oil
demand growth for 2024 in line with
data it has received since the beginning
of the year. It also trimmed its forecast
for next year in the group's second
downward revision. The organization
indicated in its monthly report that
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Saudi Arabia Launches First International Center of

Excellence for Generative Artificial Intelligence gugil pelibualll clS311 lga ol 40 gl @b Agell M

The Saudi Digital Cooperation
Organization (DCO) launched the
International Center of Excellence
for Generative Artificial Intelligence,
led by Saudi Arabia, in line with the
aspirations of Vision 2030 and its
leadership position, and as a global
force in the field of innovation and
advanced technologies and supportive
of the organization's efforts.

The center aims to enhance the
full potential of member states and
support them for global competition
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innovation regionally and globally.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

B Egypt's Core Inflation Rises to 25.1 Percent

The Central Bank of Egypt revealed
that core inflation in Egypt rose to 25.1
percent in August, compared to 24.4
percent in July. The inflation rate in
Egypt’s cities also rose to 26.2 percent
in August, compared to 25.7 percent
in July.

The reasons for the increase, which
came after 5 months of slowdown, were
due to price increases for vegetables by
14.3 percent, transportation services

by 14.9 percent, household appliances by 2.8 percent, and dairy,
cheese, and eggs by 2.1 percent. The Electricity, Gas, and Fuels
group rose 0.4 percent month-on-month but reached 17.8 percent

year-on-year.

Source (CNBC Arabia Website, Edited)

Banque De France Expects Growth in the Third Quarter Of

2024

The Bank of France said hosting the
Olympic Games gave a boost to the
country's services sector in August,
but the political crisis still casts a
shadow over the economic outlook.
According to the bank's monthly
survey of corporate results, France, the
euro zone's second-largest economy,
is on track for core growth of 0.1-0.2
percent in the third quarter compared
to the previous month.
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France's national statistics agency forecast the economy would () 4 j i ALY ag iy Oi Jans il duida gl slan ) ANS u,_g 53 g

grow 0.4 percent in the third quarter but could shrink 0.1 percent
in the fourth quarter as the push from hosting the Olympics fades.

Source (CNBC Arabia Website, Edited)
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Bahrain Chamber and Oman Discuss Boosting Economic

Cooperation

First Vice President of the Bahrain
Chamber Khalid Najibi met with
the Board Member of the Oman
Chamber of Commerce and Industry
and Chairman of the Investment
Committee Saud bin Ahmed Al-
Nahari, where they discussed ways
to enhance economic cooperation
between Bahrain and the Sultanate of
Oman.
During the meeting, Najibi stressed
the importance of strengthening
bilateral relations between the two
chambers, stressing that cooperation will not only enhance the
economic growth of both countries, but also pave the way for
further regional integration and open doors for joint investments
across various sectors. Najibi said that the volume of trade
between Bahrain and the Sultanate of Oman, which amounted to $
226 million in the first half of 2024, confirms the commitment of
the Chamber of Commerce to promote investments, especially in
trade. He noted that the Chamber is actively seeking new avenues
for cooperation between the private sectors of both countries,
including strengthening trade missions and initiatives to increase
bilateral trade.

Source (Bahrain Chamber, Edited)

Il UAE 17th in the World's Best Countries Index 2024

The UAE rose two places to 17th
globally, while maintaining its first
place in the Middle East in the "Best
Countries for 2024" index issued by
the US media network "U.S. News
& World Report", which measures
the performance of 89 countries
according to the characteristics and
trends that contribute to driving trade
and investment and directly affecting
their national economies.

The UAE scored 79.1 points on the
general index, outperforming South
Korea, Spain, Finland, Austria,
Iceland, Belgium and others. In the sub-rankings, the UAE topped
the world in future growth, which depends on a range of factors,
including its readiness to meet the challenges posed by the global
economy.

Source (Al-Khaleej Emirati Newspaper, Edited)

M Europe Wins Over ‘Apple’ in a 13 Billion Euro Tax Battle

Apple lost its 10-year legal battle in
the European Union after the highest
court ruled to recover up to 13 billion
euros ($14.4 billion) in Ireland's
arrears in taxes from the tech giant.

In 2014, the European Commission,
the EU's executive arm, opened
an investigation into Apple's tax
payments in Ireland, the headquarters
of the EU tech giant. In 2016, the
Commission ordered Dublin to
recover up to €13 billion ($14.4 billion) in back taxes from the
company on the grounds that it had received illegal tax benefits
from Ireland over two decades.

Source (Al-Khaleej Emirati Newspaper, Edited)
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M Russia's Trade Surplus Rises 20 Percent

The value of Russian exports in the first seven months of this year
rose by 0.75 percent to reach $ 241 billion.

According to the Russian Customs Service, Russian exports to
Europe in the first half of this year fell by 30 percent to $37.4
billion, and to the United States by 13.5 percent to $7.6 billion.
In contrast, imports decreased by 8.5 percent to $153.1 billion,
with Russian imports from Europe in the period from January to
July 2024 amounting to about $41.5 billion, down by 11.6 percent,
from Asia $101.1 billion, down by 5.9 percent, and the United
States $8.1 billion, down by 12.3 percent. Thus, the trade surplus
in Russia's favor increased by 20 percent to reach $87.9 billion in
the first seven months of this year.

Source (Al-Khaleej Emirati Newspaper, Edited)
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